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OCHSQU \�[D LNF[Q D[G

GNOGG LC[D VLKZ \HE ]HCOZJ

GQFZG
PLZ[J COO ]HZ[L

�VLKZ LOU� O\ GO]\QD PLU[I LCON ]HNOGD GOC\
GKLQ\ ]C[ZO ]HN[UG

"GKLQ\G ]S\D GO]\QD UZ[ZG ]C ]HTNO GDHJ PCG
GKLQ\D DHZS HSLC\ XLYUD HOFE\ PLSHWWOQD ]H[\UQH ]HQH[]

"EEO ]D\JS ]HQQJG OUQ GT[WS\ GWHZ\ ]\[ PCG
]LULD\ ]H[LW ][ZWG

]LULD\D GQQJD ]HNCOQ []LG
UZ[ZD OFEG OUH DHZS XLYU OU DHZS HSLC\ XLYUQ [\UQ ]\[WG

PHLT L[DF

GQFZG
\HED ]LFHGLG ]HD\LL]GG GTTD]G �HOL] OU VLKZ \HE FQU PGD PLS\G ]H[\UD
ZOJ HSLG VLKZ \HE\ GNOGO ODZ]G �]HZ[L LOHFLE OU [ZLUD �]LS[FHQ ]HCOZJ OU
]HUF ]H[QO �X[CD ]HLHO]G ]HHYQG PHLZ OU HD FLWZGO \L\H OC[\L X[CQ

MND OZGO \L VLKZ \HE [HILCD\ ]HL]NOG��X[CGH G[H]G� RHNQ PZHG PH[F [WND �
ZTU\H �GFQJ X[C ]HHYQ PHLZD HJQ]G\ GC[HG L[HQH PLSD[ HD[ZQ CLYHG\
[HDLYD X[CD ]HLHO]G ]HHYQ [C\H ]H[\UQH ]HQH[] ]\[WG ]UFH] ]YWGD ]HD[
COO ]HZ[L JH]LW ]HNID GLG VLKZ \HEO CYL\ LQOHUG PHT[LWG POHC �DJ[G
]HL]NOG ]HOC\O TJLL]C GI [QCQD �]HQQJ MH]D ]HFJHLQ OHFLE ]HKL\D �PLZ[J
JYS ][NIQN PLD]NS PL[DFG �HSLSDD VLKZ \HE O\ �LCOZJG LHHGG MH]Q HWZ]\G\

PLZ]SQ PLJC LFLD P][LZUO GS\ ]COQD �]HHYQH G[H] LCOQ PLDH\LLO��

PLZ[J COO ]HZ[L
M[UD� GS\ G[\U \QJN LSWO OJG PLZ[J COO PLOU ]HZ[L O\ FJHLQG OHFLEG
DLSG �VLKZ \HED PLCOZJH PLQHSH[EC �GNOG LOUD RLD GOHUW VH]L\ ��R�\] ]S\D

��C�KLO\ [SICHH \�[EGH DL\LOC \�L[EG C�ODL ]UF RNH �MD[ULHC I�\[EG L�U ZTWS RN
�Z[ HFQU CO ]HZ]S]GG FHTLD\ P]UF ]C HULDG C�KLO\ PLDH\J PLQNJ LFLQO] GQN

PLSLSYO CLG P]SHQC\ �G[H]G L[QH\D UHEWO VJF PE COC �PLLKLOHWH PLLSLFQ PLOHZL\
�O�QNCH �GSLFQG LELGSQ LSLUD
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�KOTJ� LOHFLE O\ LS\FJ JH]LW��G[DTHN �GLOIH[KW �DH[N �GTJ HQN PLOU ]HZ[L �
]HSHHEQ OHWLK LN[F ]KLZS MH] �]HQQJD VLKZ \HE LDH\LLD HOFHE USUSH [LQ\
]LDQ ]HZ[LG � ]HWYO GLG R]LS\ HQN �Z[LG LOUD PLZ[J O\ ]HZDFG HUSQ\
]HFUTQGQ H\[F ]HD[ ]HLHSD[ �]H[\N OU FLWZQG ZH\D PHYU \HZLDO HNI �KOTJ�
VC GCHEG \HZLDG �VLKZ \HEQ �KOTJ� ][YH] Z[ KHOZO PJHZLWD\ 
HNH ]HQOHCGH
[JCO �\HZLDG ]C UYLGG ZWLT CO GS\G M\QD ]HQLLHTQ ]HSHUD\ MNO P[E
��KOTJ�O Z[L ZWT [H]D FDU\ �\HED PLCOZJG FJC KLOJG �]LSH\C[G GJOYGG
\ZLD CHGH �PLZ[J COO ]HZ[LO HO\Q ]LCQYU G[DJ JH]WOH �H]LDO CHG PE ]H\UO
GSUS LCOZJG �VLKZ \HED ]L[HICG ]HSD[GQ PLZG\ G\FJG G[DJO [\NG ODZO

H[LTDULEGO H]OHNLD RLC ]LUHYZQG P]SDG LWO\ PLSD[G HO HDL\G GZLFD [JCO �D
COO Z[LN [\NG HO ]]O PLSNHQ PSLC RNOH �PFL OU ]\[FSG JHZLWGH RHLZLSG ]Q[O
]HSLY[D GTJLL]G CO\ �]LSHYLJ ]HSD[O LCOZJG GSW DH[LTG ]HDZUD �PLZ[J
PLQIL HNOG LCOZJ H]HC ]HDZUD �\ZHDQG [\NGG ]C HO GS]SH HOOG ]HSUKO
GOUQO RS\L PHLN ��VLKZ \HE ]KL\�D OHFLEO ]HQQJ HQLZG\ �X[CG LDJ[D PLWTHS
PH\ RLC LSH[ZU RWHCD ��PLZ[J COO RL[FGQ Z[L� ]HZHH\QG ]H[DJ G[\U \QJQ
KDQD POHC �RDHQN GNOGG LOON LW OU �[JTQD ]L\WHJ ]H[J]O FES]GO GDLT
GO GLG � ]H[\NG ]Q[ OU ]H[J]O ZH\G ]JL]W ]HNO\GQ \\JG\ [[D]Q [HJCO
]Q[OH ]HLUHYZQO ULEGO OZ CO\ ]H[\NG LWHE ON OU ODHZQ �MHQTO GQ OU
ZHH\Q ][YH]G RQ ZOJ HQYU �KOTJ� OUWQD [\CN �]L[HZQG �KOTJ�D\ GFWZGG
�LZYSLQZ OCEL D[G L[HILCG D[G O\ ]H[\NG ]Q]HJ ]J] GGHDE RHLZS ]Q[D
[C\D PE �[]HL GNHQS RHLZLSG ]Q[ HDH ��KOTJ ]LDQ� E]HQG FQYHQ [JC ZOJOH
G]Q[\ \LH �GDHK HC FHCQ GDHK GSHLZS ]Q[ OON M[FD\ ][YH] \L ]H[DJG

�GIQ ]HJW VC PLQUWOH ]LSHSLD
OUWQD "PLZ[JQ LZS Z[LG RNC\ PL[L\NQGH PLJLE\QG PLWHEG PLJZWQ FYLN
�]HQQJD Z[LG RHLZS DYQ ]C ZFHDG �JZWQG O\ FHQY JHZLW PLLZ O\QO �KOTJ�
THESO PL\ZDQG PLZ[JG ]C FUHQ FHUD [LDFGO \L FYLN PLCOZJG ]C GJSQH
HSQQ \L[WQ JLE\QG\ [JCOH �OUWQO Z[LG ]C CLDQ LCOZJG �VLKZG ]UD �Z[LGQ
]Q[ ]UDZS P\ �GFDUQO H]HC [LDUQH Z[LGQ PEFQ OKHS CHG ]H[\UQH ]HQH[]
OUD E]HQO [HDUL �GGHDEG ]H[\NG ]C ODZO GNIL CHG PCG �PLZ[JQ HO\ RHLZLSG
W�U Z[LG I[CS �GFDUQG ]ULDZ [JCO �L[QEO OTWL\ HC �[]HL GNHQS GQ[
P\ �RTJQO ULEQ Z[LG �][JC ]HFDHU\ ]H[DJ RS\L PSQC �
KOTJ
D MN �]HCYH]G
OU H]HC PLTLQUQH Q�H[] HSQQ PL\L[WQ �PLSHK[ZO TSNHQH ]HLZ\D I[CS CHG
GJLSQ CLG HLOC GN[FDH �ZH\O [ZHDD PN\G ]CYHL ]LC\QG �GZHOJO ]HLC\QG
�]HLHSJO GN[FD GNL\QQH �LC[JCG ]H[\NG VHE O\ GFDUQG FLO ]HCQEHF GQN
ZFHDG �]HCQEHFG ]C ZHFDO OLJ]QH �ZFHDG GFDUQO ULEQ [ZHDD U\] GU\D

��PH[F [WND GSDS\ �
VLKZ LOU
 LIN[QG GIL[CG ]LD O\ E]HQG C[ZS MN
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ZFHDH �C]LL[HCF [HTLC HSLG PLUOH] [HTLC L[G\ �GD[ ]HSLY[D H]NCOQO TJLL]Q
H]HC [LDUQH HLCYQQ OU J�HF COQQ CHG PLLTQ CHG\N �]HLFHTLD Z[LG ]C
Z[LG\ GZLTQ GZLFDG PC �GI Z[LD H]FHDU ]C PLLTQ CHG GIDH �HLOU PLSHQQO
PGLJDKQQ H]HC CLYHGO �"U[WQO Z[LG ]C OHTWO H]H[\WCD \L PCG �LZS HSLC

Z]O ONHL CO ]HHUQ
 ]SLJDD CHG DYQG ZFHDG ]SLJDQ �CO\ [H[D "PLSN[YG O\�
RH
GQQJG OUDH �ZHHL\G LSWO �HQYU RTJQD ][YH]G ]C ZFHD JLE\QG\ PHZQD PE
Z[LG ]C OHTWO H]U[NG\ OHZL\G PU FFHQ]GO JLE\QG XOCS �HLDE OU FQHU
G\ZH �PLZ[J COO Z[L OFEO VHC\O OZ �FHCQ GDH[Q FTWG LCOZJO PH[EL]
�RHLQKO LCOZJG O\ H]UZ\G ]C FL LJQD FL[HGO MNH CHG OHTW GI Z[L\ UL[NGO
JDKQG LFDHUO HC ]LDG ][ZUO ]H\\JG H[DUL �COHZO UL[NL JLE\QG PC\ �RDHQN
H�T\] IHQ]D M[US\ PLJLE\QO TSND �]HJQ\G POHCD HC RHOQD �GFUTQD
PLQUWO\ HOLE GFDUQ ]HCYH]\ PLW]]\QO ]H[\NG LJZWQQ D[ [WLT PLO\H[LD
]LZ\D PLCYHQ PE OLDZQD MC � ]H[\N ]HQ]HJ \HO\D ]Q]JHQ Z[LG ]LZ\
PSLC\ �]H[\NG LWHE PL]LUO PLDYLS GOHQ\ GNLDQG ]HCLYQG OU ���PLZ[J G\HO\
PLDON
 ��L �HS� GLU\L CLDSG [DN UL[]G �]N[UQD RS\L\ ]HOZ]D LHC[N PLOWKQ
\L LNH
 �[]C OU Z�F[D CDHG\ \[FQG G\ZQ GI ZHTW OU �
JHDSO HONHL CO PLQOC
HLG MN �HLW ]C [NHT � GTH[W HO MLO\Q PFC �GI DON O\ HDLK MN COC "POLC DON
PHZQD �ZH]\O PGO ]HQ[HE PLSLLFO ]HZ[IS\ 
]HTH[W
\ RUHK \[FQG �
OC[\L LSLLF

�UL[]GO P]DHJQ GLG\
LN �O\HDQ Z[LD [\CQ []HL [HQJ LJ ONCS\ Z[LD PLUOH] [HTLC\ RLLYO RLLSUQ
HOZG\ PLZTHW HLG O\QO MN �Z[JG JHQLS CQ\ ZWT [[HU]Q OH\LDGQ GCYH]N

LJ ONCS\ Z[LD H[LQJG MC �O\HDQ Z[LD PL\S ]ZLFD OU MHQTO�]U[NG G\UQO �
PFC ]QNJG�OUHWD PLEGHS RNH �HZFHDO ]HSQCS PL\S LJ ONCSG Z[L PE\ CLG

HJQ]G\ PLQ\ ]HC[L PL\S ]H\LLCQ PLZFHDG FLZW] ]C\ �]HFDUQGQ ZOJD
�HI GZLFDD

LWHEQ GQN HDYLU\ RZ]D "�PLZ[J COO� Z[LD []HLD PLJLN\G PLZ[JG PG LQ
PLTWL[K G\HO\ PLS\ �PLZ[J COO� ]JC GTJD HCYQLL\ []HQ\ �UDZS ]H[\NG
OU ]HULWHQ HOC PL\Q[ ]OLNCD O\NLGO CO LFNH �PLSHDHDI O\ PLLHTQ [WTQ RNH
PT[HWQG H[WT MH]Q ]HC[HGG ]C PLZL]UQ \L �Z[LG O\ GWLK\ ]HC[HG GIL[CG
LCQYU RWHCD ]HLJSGG ]C HJTLS \LH �
GNOGN ]HZ[L ]ZLFD
 CLH G\Q D[G O\�
N�JCH LHKLJ [QHJ PU PLQD ]HZF \HO\ Z[LG ]C ]H[\GO PG ]HC[HGG �OONN
�GWLK\G RQID PLOUG ]C V\W\O ML[Y PE\ PLWLTHQ \LH �PLQ P[ID H]HC VHK\O
G[UG HILC HLG O\Q �]LZ\G LOH\D ]HTWFHQ RHLZLSG ]HC[HG ]H[DJGQ ZOJ OYC
CO OON ]HLHSD[GQ [NLS ZOJD MC �G[H[D GS\QG LOH\D �RHLYG [U\� O\ ]LFFY

��CL VLUT FW 
LT F�HL GDH\] LN[FD GC[
��GN RLF JO OON
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COO ]H[DJG ON O\ Z[LD \Q]\GO R]LS PFLYQH �RHLZLSG ]HC[HGO PLTJLL]Q
ZOJ OYC ]QLLZG RHLZLSG ]Q[D LN �RHZL] PLSHUK PL[DFG L]UFO �]WTHS GWLK\
\L �]HC[HGG UHYLD OU GFWZG COO GI Z[LD \Q]\GO []LGG ON RLC ]H[DJGQ
Z[ Z[LG ]C G[\Q\ LQH �]LKL[Z CLG ]HZF \HO\ M\QD GL[\GG CZHHF\ PLSUHK
GLJSG CZHHFH �CLG ]QIEHQ HI GSUK\ LS\\HJ �GZLFD ]DHJ LFL CYL CO ]HZF L]\
HQN �Z[LG LSLQ ]C VKH\\ LQ ON �][NIHQ CO OON FHCQ FLWZGO \L GLOU\ GDH\J
]H[F\GH �LS\D FJC MD]TGO PLOHUDEG UDK\ UFHL �
FNH [LQ\H GLOLIH[KW
C�KLO\ PLZTHWG LOHFEQ FJC ]C L]OC\ HSQID �HID HI ]H[H\ZH ]H[HI\ �]HO]HWQ
�GOC\G PYU OU MJLE CHGH �MHDT CHG\N PLZ[J COO Z[LG ]C VHK\O R]LS PCG
]C FL[WGO GDHJ \L COC �RLF W�U GWLK\O ]D\JS HI RLC\ LCFHD� �DL\GH

���F[WSD VSU ON DKLG VHK\OH �GIQ GI PLOHUDEG
GWLK\D [HQCN ]HOZD PLF[HL\ �PLSHDHDIGH PLSH\LDNUG �PLTWL[KG FDOQ

Z[LD CYQLGO PLOHOU �GDHK�PLIJCS\ �]H[GSQG DHDIH ]HQLSN �]HL[ZCN PL[HYL
ZHHL\G LSWO Z[LG ]C DKLG PLZFHD GD\ G[DJD �GWLK\D PLF[HL PSLCH PLOUD
PLZFHD\ ]H[\NG LWHE HEGSL FYLN MC �Z[LG ]C FLQ PLOTHW HIN ]HULES PLOEQ PC
EHTQ ]HULES\ MN OU PLNQHT ]H[\NG LS]HS\ RN]LL "PZHHL\ [JCO Z[ ]HZ[LG ]C

LHYQG KHULQ RSLC GI��MNO \H\JO PLNL[Y CO PG RNO �
PL[IS]Q ]H[\NG LWHEH [HDLYG DH[H �C[F [\NLC FJQ\ �[QHO R]LS PHNLTO
FYQH �LHC[N ZFDLL PC VC [\NG LFHGLG JDKQO OLE[ OHFLEQ PLOU ]HZ[L ]TSNGQ
GSLJDQ 
PLTHNQ
 PSLC �VLKZ \HE� ]KL\D OFEG Z[LD PL\Q]\QH PLNQHTG LS\
RN]LL CO L[G �]HSZFZFD RHLZSG ]HC[HG UHYLD OU PLFLWZQ PSLC PC ]L]NOG
GDHJ OON RLC\ FU �PLZ[J COO ZIJHQO Z[LG ]C MHWG] GFDUQD ]LQEFQ GZLFD\

�HZFHDO

�VLKZ LOU� O\ GO]\QD PLU[I LCON ]HNOGD GOC\
LCON LDEO ]HOC\ H[[HU]G FLFE D\HQD PLU[IG O\ OHFLEG ]QQJD [HZLDD
RLQQ \EQO FHQY JSHQ GLG FJC RLQQ \EQH �PL\EQ OU PLJSHQ HLG PLOL]\G �PLU[I

C�HIJG ]UFO\ �GC[S "PLU[I LCON [HTLC \\J MND \L PCG �LS\�PL\EQ\ [HTC
\ O\LHOG KD\ ]�H\D PSQC �GF\D RLFG LWN �GIO GI PLNHQT HFQUL PLU[I LSLQ LS�

O\ GUL[ID Z[ CHG PLU[I LCON [HTLC H]UFO �GI G[ZQD OZGH �C�HIJG OU GQ]
�GI FLO GI PLNHQT PLJSHQ\ PLYLYU LS\D CO ODC �XLYU H]HC MH]D PLSLQ LS\

��[]HL GNHQS ]HJLN\D GI PEH �XLZG ]SHUD [ZLUD
��J 
UT FW 
LT F�HL
��IK Z�T EL 
LT PLCON \LC RHIJ
��HTZ 
LT H�J
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GI PLDH[Z PLFQHU PLSH\ PLSLQ PU PL\EQ HSLC[ ]HO]\QG ]JCD [JC [HZLDD
GJSG PCG �PZHHL\ ]C[ZO MN HJSHG\ PL\EQD [DHFQ GLG LC[JCG L[DFOH �GIO
C�HIJG ]UFO\ GC[S "PLCON ]LLUDO ]Q[HE CLG PE GI FYO GI PLYLYU O\ ]LU[C��

�PLYLYUG O\ ]LU[C GJSG OU PE H[IE O�IJ

GKLQ\ ]C[ZO ]HN[UG
L]NOG RH[]LW CHYQO PLDLLJ\ [H[D GLG �PLZ[J COO Z[L O\ D[G \HZLDG [HCO
GQQJD PLZ[J COO Z[L OFEO RHLTLS GLG �GKLQ\D PE PLZ[J COO Z[L OHFLEO
HOLN\G CO PLD[UG PLCOZJG LN �O\NS RHLTSG MC �PL[NHS ]HQQJD RLS
E [HICD

PLZ[JQ UEWL] CO\ RWHCD GQQJG ]C [Q\O��ULYG �X[CGH G[H]G� RHNQ LSD[ �
PLUYQ OU VLKZ \HED ]HQQJD PLZ[J COO Z[L OHFLE [\CO G[H]G LOHFEQ GQNO
\�L[EG R]S\ GLLJSG ]WTH]D �HI OHFLE ][HY G[\HC [DF O\ HWHTD �PLZ]HSQ
�LHE L�U G\UL] GUL[IG PEH �LHEO PLDHZS COG PLYLYUG ]C H[NQL\ C�KLO\ DL\LOC

"GKLQ\G ]S\D GO]\QD UZ[ZG ]C ]HTNO GDHJ PCG
GWYL[G ]C ]HWYO GLLJSG HODLZ PLZ]HSQG PLUYQO PLOL]\ GZWLT\ GO]\QD
GO]\QD F�SUO �PLYLYUG ]C JLSGO PGLOU Z[H �PQHZQQ HIHIL CO\ ]N]Q ]HJHOD
DHZS HSLC\ XLYU JSHQ GLOU\ GQFCG ]C ]HWYO \L\ GDLTG �][]HLQ HI GC[HG

UZ[ZGQ Z[LG VHS O\ GZLSL UHSQO LFN CLG��CYHL RLC GO]\QD GUL[ID PSQC �
PL\EQG PL[DUHQ N�JC �U[IS U[IG Z[ LN �GYHJG VHS PH\ U[IG ]UL[I ]U\D RDHQN
PLSKSKZG PLOL]\O RLC RCN PE MC �PLU[IG PLKDHS P\ GQ RQIO OHFLEG ]QQJO

UZ[ZGQ GZLSLO \\J ON RLCH �CODKGQ GYHJG CYHL\ VHS PH\���

GKLQ\D DHZS HSLC\ XLYUD HOFE\ PLSHWWOQD ]H[\UQH ]HQH[]
PLSHWWOQG HU[IS [HC RE D\HQ \LC RLQLSD RH[\ [Q O\ GQQJDPL[NHS L�U

GTJ OHFLEO GKLQ\G ]L\C[D H\QL\ HOC PLYLYU �PLDHZS PSLC\ PLYLYUD

���PLUH[I PG PC G�F �P\
��[LUG FLO [ISQ ]HQFCD HQZHG\ ]HQQJD PLZ[J COO ]HZ[L HOFHE GKLQ\ ]S\ M\QGD

�\Q\ ]LD
��PL[HNLD 
OG MOQO GS\Q GC[ �C�W RLONHC ]CQHK ]HNOGD F�DC[GH \�[ �L�\[ ]UFN

�K�G D�W
��PSQC �XLYUO XHJQ VHSG CYL CO\ Z[ CHG \\JG\ �C �DN 
LT ]LULD\ \LC RHIJ GC[

�GIO PE H\\J CO �\�LC RHIJG ]C[HG W�U HU[IS\ PLQ LOHFLED �PLLJ XWJ XHDZD HSQID
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OHFLEO GDTG PLYLYUG H[DU GI RIQ GTJO OFG \HZLDG ]HDZUD MC �]OTOHTQ
�PLSHWWOQ

PE PC �]H[\UQ LDEO CSLQ CZWS \L L[NHSO PE H[NQL PLYLYUG\ G\L[FO
LHEO PLNLL\ PDLDT\ GQFCG \HE PU PLOL]\G PEH PLYLYUG��[\UO M[HY RLC

[\UO \L H[NQS CO PG PC �HD\JL L[NHS OHDLO PLSHWWOQG LN �PLSHWWOQG ]C
]H\[D G\US R]NCOQ [QE MC GKLQ\D HOFE\ PL[NHS LOHFLE RLFN �GN[D LOD

�OC[\L

"EEO ]D\JS ]HQQJG OUQ GT[WS\ GWHZ\ ]\[ PCG
�PLZ]HSQ PLUYQD ]HLSDEUH PLCH\LZ �PLSHWWOQ HOFLE FLFE D\HQD ]HQQJD
]HZ[L OHFLE ]DHKO VLKZ LOU ][DJ O\ PLUOH] COO Z[L OHFLEQ GDTG H[DU\
]C V[HJD HTLN\ RHOLLSG ]HUL[L\ �[[D]G GQQJD [HZLDD �GKLQ\ L[QH\O
�� O\ ]HWLWYD CLG HI ]\[ �GWHWY RHOLLS ]\[ G[C\HG PQHZQDH �H[THG ]HQQJG
]S]HS C[DTG �\Q\ HC P\E ]TLSN ]USHQ GSLC MC PLZ[J ][LFJ ]USHQH �\CQ
RN PCH �G]QJQ GDH[Q G]OLY O\ [FED GSLC L[G [HCO G[LFJ GSLG ]\[G\ RHLN\

�MNT HC EEO ]D\JS GSLC
ZTW C�KLO\ HGLOC LNF[Q LD[ RHCEG PSQC��CLG GD [QHJG ]HWLWY\ ]\[\

GDH[Q G]OLY
 RLFQ CLG H]LLC[ PSQC �EEN D\JLGO LFN GZLWTQ ��� OUQ
�G]OLYQ GDH[Q G]QJ RHOLLS ]\[ HOLCH �GNHTD [\N MNTO D\JS\ �
G]QJQ
I�\[EG ]UF PSQC �EE GDH\J GSLC\ HGLOC D[G GFHL GWHZ\ RHOLLS ]\[D G[HCNOH

O�YI MD[ULHC��GQHKC ]\[ PE H]UFO RN PCH �EEO ]D\JS GSLC ]OYJQ\ G]LG
�EEO ]D\JS GSLC

PLUYQD OFEG Z[LG RLF HGQ RHFO \L �EEO ]D\JS GSLC ]\[G\ RNC JLSS PC
PCG CLG GOC\G �GQHKC RHOLLS ]UL[L GTH[W G]LG [\CN HO]\S\ PLZ]HSQG
�RSD[FQ ]LULD\ ]\HFZ LSLF Z[LG OU OJ �EED GTHNQ HSLC Z[LG IC\ �VLKZG ]U\D
][DJ O\ PLUYQD [DHFQ\ RHHLN �GI G[ZQD �GKLZO ]U\D DHZS HSLC\ XLYU ONN

G\HFZG ]C ULZWQ LHEG RLLSZ G[HCNO L[G �GKLQ\ LSWO LHEO H[NQS\ �VLKZ LOU����

��LHE OUHWH �GO]\QGQ OL]\G ]C GSZ GQQJG OUD COC �OL]\G ]C LHEO HSZG CO PC
O\ PE CLG Z[LG OU ]HOUDG Q�H[] RLF FYQ L[G �LHEO [NQS\ XLYU MH]D H]HC O]\
\HEG D\JS Z[LG DLDT GQFC \HE \L PC �]LULD\ LSLF FYQ �[\UQD DLLJ Z[LGH �OC[\L
LFL HCYL CO RN PCH �OC[\L O\ DHZS HSLC\ XLYUD U[HI � O]H\\ LHEGH �LFHGL O\ UZ[ZN

�LHEO L[QEO MLL\ GLGL XLYUG\ C�KLO\ DL\LOC \�L[EG DLYG\ LCS]G ]DHJ
���� G[UG E VLUT JL Z[W �X[CGH G[H] RHNQ O\ LCOZJO ML[FQ
���POHC G�F DQ 
QU ]LULD\ GQO\ ]JSQ
��LSLF PGD RLC LHEO H[NQS\ PLDHZS PSLC\ PLYLYU\ HUL[NG\ C�KLO\ PLZTHWG LOHFE

�ODD LOHU \HDLNN COH PL[YQ LOHU \HDLNN HSLF VLKZ \HE\ C[DTG ]C PLW[YQ �]LULD\
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\LC RHIJG ]UF PSQC��CO OC[\L ]QFC OU FQHUG LHE O\ DHZS HSLC\ XLYU\ CLG
LFHGLG GQQJG OUDO PLNLL\ PLOL]\G\ RCN FJHLQDH �H]\HFZ HSQQ ]UZHW

�G\HFZ Z[LD \LH �HO PLFDUH\Q PLYLYUG
KH\W GI RLC\ GFHG GOLJ] [L]G\ D[G "HOC ]HOC\D G\UQO GU[NGG LGQ
]\HFZ ]UZWGO COHZO V[YQ CHGH �MNTN HC EEN GWHZ\ RHOLLS ]\[ DL\JGO
]UFO\ �GQYU UZ[ZG O\ G[LNQG []LG OU PLCOZJG ]QL]J ]C ]LULD\G

F\O UZ[ZG ]C ]NWHG G[LNQG []LG OU PLNQHTGH[QC HI GSUK FESN �LHE G
[HDLY DH[H �G[LNQG []LG OU MQ]TGO CO CLG GQEQGH OLCHG\ �PL[THCG
G\L[FG ]ZFHY �OON G[LNQG []LG OU ]HNQ]TG COO ][YH]D RLLSHUQ PLSN[YG
RHOLLS ]\[ GLOU GTH[W\ GQQJQ KZOS\ Z[LD ]LULD\ ]\HFZ LSLFD [LQJGO
G[HJT ]ULSQ OU JHZLW MH] �F�LD [YHC ][ETQD ZOHJL Z[LG\ PNHT RNO �FDOD

�[LJQG OU JHZLWH ]LULD\ ]H[LWD G[HTC

]LULD\ ]H[LW ][ZWG
]HZ[L LSLQ \HEG LCOZJ HOFLE �PLZ[J COO Z[L HOFLE PGD\ ]HQQJG FDOQ
KDS\ Z[LG ]C �]LULD\ D[UD GQQJG UZ[ZD HU[IS\ �]HOLE[ ]HQQJD PLSH\
LCOZJ PCG �CLG G[[HU]G\ GOC\G �[LZWGO GDHJ GKLQ\D KZOSH ]L\L\D
CHG\ ULFHL CHG\ ZLWTQ HC �]CI PT[WO DLLJ GKLQ\D GQQJG OHDL ]C [LZWQ\

"OHDLG ]C [LZWQ
ODZ\ GQ P\[H D�L\] ]KLQ\D GDL]S XHDLZ D[ GLG\ �L�S TOW 
Q D[G P\D

[TQS �C�HIJGQ HL]HOC\O GSUQN��D[G ��>C�HIJ@ PHT[LW ]H\UO PLDLHJQ CO� �
PT[WO GDHJ RLC\ GSHHNG GC[SN
 �[]C OU GLEG C�KLO\ [ESO\ PLZLOC

�
GZHOJ ]QLLZ]Q\
ML[Y F�GLD\ LCFHDH �HFHTL ]HUKD [ESO\ C�[ O\ GI \H[LW\ [D]TQ PSQC
]LD [YHC
N HFLZW]D OHON GIH �]H[LW ]ZHOJ ]QLLZ]Q L]QH RNLG [HDLYO ULFHGO
GSLG ]LSHOW GF\\ PT[WO ML[Y PCG G]LG OCH\G O\ GSHHNG �[HDLYO EHCFO 
RLF
�PT[WOH ULFHGO GDHJ RLC\ C�HIJG DL\G GI OUH �VHKZLH CHDL RLWNLF ONH [ZWG

LHEO RLSZ \LH RSD[FQ [\UQD ]DLLJ\ CL[HTN D\JS CHG C�Q H�W ]LULD\D \�[G ]UFOH
X[CD ]HLHO]G ]HHYQD DLLJ]Q DHZS HSLC\ XLYU\ GUFG LWOH �]LULD\ ]\HFZ GD ULZWGO
][LNQD RNOH �XLYUD PS\L\ RSD[FQ PL[HTLCG ]C ULZWGO RLLSZ LHEO \L � RSD[FQ Z[
LNF[Q G\Q D[G LO [QC GI RLUN �]EGHS ]LULD\ ]\HFZ RLC �GQQJ COO PE �LHEO PLYLYUG

�C�KLO\ W[CZ
��UYQCD OC[\L FL\ ONH �GQQJG OUD CHG\ OC[\LG ]H\[D G\UQO CYQS XLYUG L[G\

�[DU PCH G�F H Z�T L 
LT ]LULD\ \LC RHIJD D]N\ LWN �]LULD\ LSLF PLOJ
������ 
QU �X[C LKW\Q� [WT
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GSHHNGH ��F�D LOD FL[HGO [\WC� CLG ][DJQD N�JC GCDG GC[HGG MNO PC]GDH
PLSLFO ]HTJLL]Q HOC ]HC[HG L]\ �L\WHJ RWHCD VHKZO OHNL GF\O CD\ LQ\

�RLFG ]LD RE[CQ\ GZHOJG ]HSJ]O COH �F�LD [YHC GF\D PLEHGSG
]HQQJG ]C PL[LZWQ PG\ HQ]J\ GID HZW]TG VLKZ \HE LCOZJ �MNLWO

�GI PL[DF RH[NLID
ON ]C [LZWQ CHG\ �F�GLDO ]CID ULFHQ BBBBBBBB DH\LGQ BBBBBBBB [Q ��
]JZO PLFHGLQ USQL COH �P[Q\L CO CHGH �C�T\] G�[ LSWO HKDS\ HL]HF\

LW CD RCN� �CLG\ M[F OND GF\GQ ]HZ[L�PJK\H PLOHFLEG KH[
]HOHUWG ON ]C ]H\UO RLFG ]LD JLO\O ]CID GSHQQ BBBBBBBBBBBB [Q ��

�[HDLYO G]ZHOJ M[HYO ][YH] F�GLD ]H\[O [LDUGO LFN ]HYHJSG

]LD JLO\O [WLT CHG �GQQJG ]C [LZWG PLCOZJG FJC\ [JCO PL[HWT PLQL
O\ PLSHK[Z LS\ ]H\[ COO HQYUO JZO GQQJO ULEG\ ]LC\QG EGS\ RLFG
]HNID �RNCH �HG\UQ OU EGSO [LUG CO CHG [ZWHQ L[WD [DHFQ\ RHHLN MC �]HLSDEU
]ULSQ OU JHZLW MH] �[HDLYO PZOJO LFN HOC ]HZ[L KHOZO F�GLD ONL HI G[ZWG

�]HLHSJD G[HJT [HTLC

]LULD\D GQQJD ]HNCOQ []LG
ROGO �]HQLLHTQ ]HFHDU HUYD]G F�LD [YHCO ]HZ[L HZWLT\ VLKZ \HED ]HQQJD
[HLTD GOU\ LWN �PLOWOWH ]HLSDEU OHFLEO ]HQQJD P]H\UO HEGS\ ]HNCOQ ]QL\[

�]LULD\D P]LL\U []LGD RHLFH �JOHFDH GF\ ]CW �PL JLW[ D\HQ ]HQQJD
PLY[HWG PLWSUQ GLSDEUG O\ LIN[QG VSUG ]C PLZSQ � LHZLS �]HLSDEUD OLJ]S
]]O ML\QL\ LFN �GLSDEUG JL\ O\ OHFLEG M\QG CLG LHZLSG ][KQ �PLFFYO
UYQC FU OHFLEG ]C MH\QO R]LS MN L�U �>]LFSOHG OHFLE ]KL\@ PLWTHS PLOHDL

�[]HL VC LOHCH �XLZG
]HWL ]HLSDEU HODZ]L\ LFN �]HLSDEU GSHQ\�UD\N PLOFE OHN\C OND � OHOLF
]C OOFQ CHG\ LCOZJG [QC ]JC GQQJD �]HLSDEUGQ ZOJ PLFL[HQ []HL
L[W ]F[HG ���LDLKZOT VLKZ�� VLKZD Z[ OOFQ CHG\ [QC [JC LCOZJ �PLJ[WG
\�[G ]UFO\ [LNIGO \L �]LULD\ ]H[LW FTWG PH\Q G[HTC GOLNCO LHC[ HSLC\
]LULD\ ]H[LW FTWG RCN \L N�CH �RSD[FQ CLG ]HZ[L O\ ]LULD\ ]\HFZ �C�Q K�W�
\LH �G[H]G RQ CLG G\HFZG �G �GN C[ZLH� R�DQ[G ]UFO\ PL[QHC \L MC �RSD[FQ

�]LULD\D VKZS\ Z[LG O\ C]LL[HCFQ FTWG [HTLC RCN
]HU[YG �PLJ[WG ]C ]H[WQG ]HFJHLQ ]HU[Y ]HTSNHQ GQQJG MH]O � GLL[WG
HC GQQJO ]H\FJ ]HU[Y PLTLSNQ\ \L ODC �G�[ LSWO [DN GQQJD ]HCYQS
�[LLFQO GQHF LOHC GLL[WGO ]HU[Y ]TSNG �M[HYG LWO GQQJG RQ ]HU[Y PLCLYHQ
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GF\G ODIO LFN [FHEQ PHZQO RCYG ]C TLSNQ\��]C PLTLSNQ ]HQQJD RNH �
�PLJ[WG ]C H[WL\ LFN [HET PHZQ CLG\ GQQJO ]HU[YG

PE PLFL[HQ PLWSUG ]F[HGD �UIEGQ PLY[HWG PLWSU ]F[HGD HSF PLOWOWD
HQN �]LULD\ ]H[LW FTWG \L GID PEH �HOL\DG CO RLLFUH POHFLE UYQCD\ PLOWOW

�OWOWG LLJ ]N[CGO �PLFFYG PLWSUGQ UIEG O\ LSLY[ LHZLS PLUYDQ RN
]NCOQ [ZLU LN �C]LL[HCFQ COH RSD[FQ ]H[HTC HOOG ]HNCOQG ON �]HK\WD

]HWHS GD[G HY[WL\ LFN� CLG PHILE�PHILEG PHZQ DLDT��GCYH]G GSLC HIH �
RSD[F ]HNCOQ\ PLZTHWG LWO �OWOWGQ HC GLSDEUGQ PLOUG ]F[HGD ]\ZHDQG
]HZ[LD ]H\US\ HOOG ]HOHUWG ON LCFHD L[G �OHFLEG ]HQL RN LOHO\ PHZQD H[]HG

MD[ULHC I�\[EG ]LULD\ ]\HFZ FTWG LDEO �GI OOND RSLG���CSOLC LLQZHCO\ D]N
�PL[]HLQG ]H[LWG ]C FL[HGO []HQ �Z[LG ]HQL UIEG LHZLS COO\ GI G[ZQD RHEN

UZ[ZD OFEG OUH DHZS XLYU OU DHZS HSLC\ XLYUQ [\UQ ]\[WG
XLYUQ RL\L[WQ RLC\ �L�Q� LCQF ]NTQ O\ L\LQJ Z[W VHTD CLG ]\[HWQ GS\Q
H]QH[] RLC\ [QHON �PH[]LH [HIJLH GQH[] � \L[WG PCH �DHZS XLYU OU DHZS HSLC\
PLYLYUG ]C PLD[ PLCOZJ H[LC\G GKLQ\ [JCO �GQH[] ]D\JS GSH\C[G
GLOIH[KW �GTJ� ]HZ[L HO]\ PG HOC PLYLYUO VTHSDH �VTHS OHFLEO PLDHZS PSLC\
D[HUQ GLG\ Z[L �KOTJ� LSTJQO ULEG VLKZG RQID �GQYU UZ[ZD � GQQJD �
HNH
CLG GOC\G �UZ[ZD OFE\ GQQ PEH �DHZS HSLC\ XLYU HSLLGF �Z]HSQ UYQQQ PE
Z[LQ Z[ JZOS [\UQG\ �RH[]W GCYQ VLKZ \HE ]HSD[ �HI ]DH[U] [\UO FYLN
[JC RTJQD \L[WG\ UHFL ]H[\N VHE PSQC �ONG OU \[WHG GI Z[LQH �UZ[ZD OFE\
LC[JCG L[DFO �[\UQO LCOZJG JO\\ Z[LGQ OLE[N \L[WGH �HI ]DH[U]O \\J CO
HSC �[\UQQ [HKW\� UKQD LUD[ UKSO \\J \L [\CN\ P\N �]H[\N VHE H]HCO
PE MN �DHLJ OU [HKWQ PL[\UQ\ PL\\HJ COH �OLE[N PL[\UQH DH[G OU PLNQHT
ZOJO \L\ GC[S PSQC �DHZS OU DHZS HSLCQ \L[WG CQ\ PL\\HJ RLC HI G\[WGD
PGD \L\ HSLLGF �DHZS HSLC\ XLYUD OFE Z[LG DH[ ]HQQJGQ ZOJD �C �PL[ZQG RLD
\L\ [H[D\ RHHLN PSQC �[HKW CHG\ DH[GQ ULEQ [\UQG PE GI LWOH �[HKW DH[
"�DHLJG ]C [HKWO [HKWG OHNL FYLN �DHZS XLYUQ Z[L PE RTJQO ULEG\ Z[LD

��PLSH\C[G [C\ ]UF MC �G[H]G RQ [HTC GIN [HLF\ D]N D �FQ RLKLEO HL]HWTH]D \�C[G
H[WTD RQKLH DCI D[G \�Q GC[H �RSD[F ]HNCOQ PG [HLFH OHDLI\ �D�Q D�W ]LULD\D�

�JH]W UKQ FLO ]H[HHN ]CDG RLSUD ��� 
QU 
]L]NOQQ GKLQ\ ]C[ZO

���FUHQH ]LULD\ G�F D �S G[I GFHDUD L�\[ RH\O
��LOD\ �XUO FTWG PHZQD\ D]N IO 
QU E�Q D�W GQO\ ]JSQDH CL �E ]LULD\ X[C LSFUQD

O�L[GQGQ CLDQH �[]HQH ]L\L\ ]H[LW M[HYO G\HUN D\JS �FQUQ ZLIJL CO OHWLKG
DL]NF PH\Q �FTWG PHZQD L[\ ]LULD\ O\ ]HZ[LD PE\ KS[ 
LT RH[JC T[KSHZ RLZTLF

��MQU LSHLDC HONCH�
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Z[LD HOLCH �DHLJ HC [HKW CHG L[WG PCG ]UFO R]LS CO UKQD PLWKZS\ ]H[LWD �D
\[H\O PLZHDFG GQFCGH OHJG EHT LWO GTJ HQNCHG OHFLEG PCG RLJDGO R]LS PL

LOHFLEQ Z[ UZ[Z LOHFLE OU [\UOH FLWZGO \L\ GC[S RNO �UZ[ZGQ HC XLYUQ
�XLYU LOHFLEQ COH UZ[Z

PHLT L[DF
H[DU PLD\LL]QG �]HHYQG ][QH\ ]HD\LL]GD ZHQU UYW [UW VLKZ \HE RD[HJ
�GOJSG OC COH GJHSQG OC CO HULEG CO RLLFU PDH[ MC �PLLSQI PLLWHOLJ PL[HEQO
RKZ ZOJ Z[ �PL\[HEQG OU [DHU\ LQHLZG ODTD \C[ OZGO [\WC LC
PL[JC �]LCOZJ ]HOLUWO [HIJOH HQYU ]C PZ\O JLOYG PLD\LL]QGQ
PLLSQIG PLDH\LLD HFTHS\ �PLOOHN�D PLFQHO ]HYHDZO HW[KYG PLD\LL]QGQ
HN RQLT GZFY OLUQ ]�H\D �PL[Q[HQQH PLOKDHQ H[C\S PL[JCH �H[DUHG PGLOC\
]SNHTQ PLSKZ PLSD PU OC[\L X[CO PLUTHS\ HOC O\ GTS[W ]E\G LL\Z\ D]N
[WTQ CLDQ CHGH ��GU[ ]HD[]O HCYL\ \HJO \L H�JH� �HOC PLSD O\ PNHSLJO
]UF OUH H]UF OU [LDUQ �GTS[W HO RLC\ ONF� �DTZ] 
LT P�[GQ FLQO]O X�D\]G
]HHYQ PHLZO ]QFHZ �HLWN ULELQ GSGL PFC�\ GECFG �GI GNOG ZTW LWO ��H�J HSHZ
PLQ[HEGQ JQY] GZHTU]G PHJ]D GUH\LG\ GLWLYG �OC[\L X[C DH\L
PLWHE CZHHFH �GQYU ]C GQL\EG CO C\HSG OU PLFZWHQG PLL]O\QQG
FHUH �PLD\LL]QO PLLWHOJ GTS[W ]H[HZQ ]CLYQO ]HD[ HOUW PLSH\ PLL]HDFS]G
�PL[HTLD ]LSZS OC[\L X[C FYLN P[\D OU HFQO VLKZ \HE LSD �PGLSWO GNH[C M[F
GSHQCG ]CH JNG ]C PGO R]S\ LQ\ RHY[ LGL �P][LZUD PEH PDH\LL ]HS\D PE
ML\QGO ]HSODTGH \WSG ]HQHYU] ]C PGO R]L �G]U FU HOC PL[HTLD FHQUO

�G[H]G LW OU OC[\L X[C DH\L ]HYQ ]C PLLZOH
�

G]LGH GD:H � G,[8U '$ F)UH �X[CG D[Z$ GD(IUG G$[H �PFCG ]C 
G ZJ[Hxwzuyyyxzyytyxuuyyuxytwwyxyyxyxy
�'<D6Q :FZ U[I P$ ]D6Q ]N1:$ [:C R)1CNH GOC0 �[UDO�EL�DL �H GLU\L� xyvyvyxyztuxzuuzuuyuzquzzxy

�\FHZG OC RLHHNQG ZOJ GD \L RLLFU �\H[LW �
\FHZ GLGL L[L\UG
 HQN � 
GL[L\U GD FHUH

GD\H
 � GLLJ]O GWYQG \CGH [HCG RLU[E ]C GD[ZD ]C\HSG ]OJE CHG RNC �\FHZO FUHSG
R]LC FQHU PUIE �
PD ]DYQ ]NO\D [\C
 PLYU HQN �OHWSH [HIJ OHWL] PC PE �
[UDO G]LGH
�FL]UG \FZQO U[I [C\L �FQHU UIEG [C\L RN �
G]DYQ \FHZ U[I
 � PLOUG OHWSD VC
�G\FZQ ]C ]DIHU 
G FHDN ]SLN\ [\C �G]U GDHIUG HI [\CN �LJYSGH \FJG \FZQG
RLU[E H]HC �GL[L\U G]HC [HCG OC ULE] IC LN � GLSHUD G]HLGD G]OHFED G]UQ FHQU]
�]J[HWH ]E\E\QG 
G ]NOQQ ]HLGO GFHULL ]C POHUOH \FJQ COQ]H �
GO \FHZ CHG\

�]HQFC LOU 
G \FZQ CLG MNDH
� O�YI \[LG OCW[ [�D RH\Q\ D[G
 ][DHJD �\[LG [�\[O GLU\L [WTO CHDQ MH]Q
����� 
QU �K�Q\] PLO\H[L 
RLUQG
 �
H][LKWO PLS\ GCQ


